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According to Eurostat's estimates , during the first quarter of 2000, the GDP 
of the euro-zone (EUR-11)2 and the European Union (EU-15) grew by 0.9% 
and 0.8%, respectively. Both the euro zone and the EU recorded the same 
growth rates as during the fourth quarter of 1999. 
These results are mainly due to the increase in household final consumption 
expenditure (+0.4 of the variation of the GDP for the euro-zone and the 
EU-15), in gross fixed capital formation (+0.4 of the variation of the GDP for 
the euro-zone and +0.3 for the EU-15) as well as in exports (+1.0 and +0.8 of 
the variation of the GDP, respectively). 
Concerning the main partners of the EU, during the first quarter of 2000 
growth slowed in the United States, the GDP increasing by 1,2% compared to 
2.0% in the previous quarter. Japan grew by 2.4% and the G7 by 1.3%. 
Compared to the first quarter of 1999, the GDP of the euro-zone and of the 
EU-15 increased by 3.4% and 3.3%, respectively. In the United States, GDP 
recorded a rise of 5.3% and in Japan it grew by 0.7%. In the G7 the GDP rose 
by 3.3%. 
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(l> Methodological note: data for EUR-II and EU-15 are calculated in a coherent statistical 
framework, using as indicators the data of all the Member States compiling quarterly 
accounts. Aggregations for EUR-I I and EU-15 were carried out using the seasonally 
adjusted data of the Member States. These data are also corrected for working days for 
Germany, Spain, France, the Netherlands and the United Kingdom. 
<2> The euro-zone consists of Belgium, Germany, Spain, France, Ireland, Italy, Luxembourg, 
the Netherlands, Austria, Portugal and Finland. 
DEVELOPMENT OF THE GDP AND ITS COMPONENTS 
EUR-11, EU-15 and the main partners 
of the European Union 
According to Eurostat's estimates concerning the first 
quarter of 2000, GDP in the euro-zone and the 
European Union grew at the same pace as in the 
previous quarter (GDP +0.9% and +0.8%, respectively). 
These results are due mainly to the increase in 
household final consumption expenditure, in 
investments and to the dynamics of exports. 
Concerning the main economic partners, GDP growth 
slowed down in the United States (+1.2% compared to 
+2.0% in the previous quarter) and remained stable in 
Canada (+1.2%) and Australia (+1.1%). A slowdown 
was observed in Switzerland (+0.8% compared to 
+1.3%) whilst Japan, after two negative quarters, 
recorded an increase (+2.4%). In the G7 countries, GDP 
grew by 1.3%. 
Household final consumption expenditure (FCEH) rose 
by 0.7% in the euro-zone compared to 0.5% in the 
previous quarter. In the EU-15, the previous quarter's 
growth rate was confirmed (+0.7%). The growth of 
FCEH also accelerated in the United States (+1.8%) 
and in Switzerland (+0.7%). It recorded a strong 
increase in Japan (+1.8%) whilst slowing down in 
Canada (+0.8%) and Australia (+0.6%). FCEH grew by 
1,3% in the G7. 
Gross fixed capital formation (GFCF) strongly 
accelerated in the euro-zone (+1.9%) and EU-15 
(+1.6%). Investment continued increasing in the United 
States (+3.6%) and strongly recovered in Australia 
(+5.2%) and, to a less extent, in Japan (+1.2%). Gross 
fixed capital formation slowed in Canada (+2.6%) and 
dropped in Switzerland (-4.0%). In the G7, investments 
grew by 2.2%. 
The trade surplus for the EUR-11, as a percentage of 
GDP, increased slightly in relation to the previous 
quarter (+2.1% of GDP compared to +2.0%), because 
of the faster increase in exports (+2.7%) than in imports 
(+2.5%). The trade surplus of the EU-15 remained 
stable (+1.2% of the GDP), exports and imports growing 
at the same rhythm (+2.4% for both). 
The US trade deficit continued increasing 
(-4.3% of GDP) because of the slowdown in exports 
(+1.5%) combined to the increase in imports (+2.9%). In 
Japan, the trade surplus augmented (+2.8% of GDP) 
according to the joint effect of a strong acceleration in 
exports (+5.4%) and a reduction in imports (-0.6%). The 
trade surplus also increased in Canada (+2.7% of GDP) 
and Switzerland (+2.8%). Conversely, the deficit 
increased in Australia (-3.6% of GDP). 
The European Union Member States 
During the first quarter of 2000, economic growth 
accelerated in Belgium (+1.3%), Spain (+1.4%), Italy 
(+1.0%) and Finland (+1.6%). It confirmed the previous 
quarter pace in Germany and Austria (+0.7% and 
+1.1%, respectively). The growth of GDP slowed down 
in France (+0.7%), in the Netherlands (+1.0%), in 
Sweden (+0.7%) and in the United Kingdom (+0.5%). 
Only Denmark experienced a drop (-0.6%). 
Among the components of the domestic demand, 
household final consumption expenditure grew faster 
than in the previous quarter in Belgium (+1.3%), in 
Spain (+3.0%), in France (+0.9%), in Italy (+1.2%), in 
the Netherlands (+2.1%) and in Finland (+1.2%). It 
slowed down in Austria (+0.5%), in Sweden (+1.1%) 
and in the United Kingdom (+0.7%). It experienced a 
drop in Denmark (-0.8%) and in Germany (-0.6%). 
During the first quarter of 2000, gross fixed capital 
formation recovered in Belgium (+3.1%), in Denmark 
(+7.9%) and in Germany (+2.0%). Spain, France, 
Austria and Finland investments' growth acce-lerated 
(respectively, +1.8%, +1.7%, +2.2% and +0.8%). 
Conversely, it slowed down in Italy (+1.2%), in the 
Netherlands (+1.6%) and in Sweden (+0.6%). Only the 
United Kingdom recorded a drop (-1.1%). 
The trade surplus, as percentage of the GDP, reduced, 
compared to the previous quarter, in Denmark (+2.7%), 
in France (+2.3%), in Austria (+0.4%), in Finland 
(+12.1%) and in Sweden (+8.1%). It kept stable in 
Germany (+1.3%) and in the Netherlands (6.1%), and 
increased in Belgium (+5.6%) and Italy (+2.2%). The 
trade deficit increased in Spain (-1.9%) and reduced in 
the United Kingdom (-4.9%). 
The euro-zone and EU-15 growth rates in these Statistics in focus have been revised since the Statistics in focus n°22/2000 of 
14/06/2000. The previous publication was based on a more restricted data set than the one used for the present Statistics in Focus and, 
additionally, on first estimates for some Member States, which have now been revised. The extent of these revisions is, nevertheless, 
reduced (e.g.: the GDP of EUR-I I and of the EU-15 recorded a revision of + 0.15 and +0.09 percentage points, respectively). 
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0.6 7.7 10.7 14.5 
6.4 12.5 13.1 14.5 
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EUR-11, EU-15, ECONOMIC AREAS , EU MEMBER STATES AND MAIN PARTNERS 
CONTRIBUTION OF COMPONENTS TO VARIATIONS IN GDP 
GDP VARIATION OVER PREVIOUS PERIOD - IN VOLUME 
GDP 
1999 
Q2 Q3 Q4 




0.6 1.0 0.9 
0.6 1.0 0.8 
0.7 0.6 0.7 





0.6 1.4 2.0 
1.0 -1.0 -1.6 
0.8 1.6 1.2 
0.5 1.6 1.1 













1.0 1.5 1.1 
0.3 1.1 0.9 
0.1 0.8 0.7 
0.9 1.2 0.7 
0.8 1.0 0.9 
0.6 0.8 0.6 
0.9 1.0 1.4 
0.5 1.3 1.1 
1.1 0.8 1.5 
0.8 0.8 0.8 
0.8 1.0 0.7 
IV) EFTA 


























Q2 Q3 Q4 
2000 
0.1 
0.2 0.5 0.3 0.4 
0.2 0.5 0.4 0.4 
0.6 0.4 0.3 0.8 
0.9 0.8 1.0 1.2 
0.7 -0.1 -1.0 1.1 
0.7 0.6 0.5 0.5 
0.1 0.9 0.8 0.4 
-0.2 0.7 0.5 0.7 
-1.1 1.0 0.2 -0.4 
0.0 0.3 0.3 -0.4 
0.5 1.0 0.1 1.8 
0.2 0.5 0.3 0.5 
0.1 0.2 0.1 0.7 
0.6 0.4 0.4 1.0 
0.4 0.7 0.3 0.3 
0.4 0.6 0.6 0.6 
0.4 0.8 0.6 0.6 
0.6 0.5 1.0 0.4 
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EUR­11, EU­15, MAIN ECONOMIC AREAS, PARTNERS AND EU MEMBER STATES 
CONTRIBUTION OF COMPONENTS TO VARIATIONS IN GDP 
GDP VARIATION OVER PREVIOUS PERIOD ­ FIRST QUARTER 2000 ­ IN VOLUME 
o 
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1 573 525.8 
2 080 448.6 
5 330 505.5 
891 926.7 
1 213 123.7 
3 406 569.1 





2 478 633.4 
1 172 313.4 
175 573.8 
102 246.9 
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1 550 116.9 
2 061 709.7 
5 378 201.0 
2 563 823.9 
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